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6DRALDP HQR &RXQW FRYHY  VTXDUH P LGNV DQG LVKRP H VR WH &DORUQID WM FDSMIO P LARQ UHMGHQW DQG VHYHQ
LOFRUSRUDMG AMHV &IMXV + HIKW ( ®I* LRYH ) RORP * DOVABMRQ 5DQRKR &RUGRYD DQG 6DADP HQR 7KH SRSXOMRQRI
6DRLDP HQR &RXQW V XQQFRUSRUWG DUHD LV DSSLR] IP DIMO

5HMGHOW LQ 6DRDP HQWR &RXQW KDYH D YDUHW Rl LHFUHDARQDOGIQIQ) DQG HQMUBIOP HOWRSWRQV VR FKRRVHILRP 7KH
&RXQW LVKRP HVR P RUHWDQ DALHVRI SDIN SOVWH P IG1$P HUFDQ5LYHU3DUNZ Dv Z KHUHP RUHWKDQ [LYH

P LARQ YMVRWY HOR\ WH XQIT XH Z [ H DQG UHRUHDAWRQ DUHD DQOXD® ) IVKIQ) ERDWQJ DQG UDIWQJ RSSRUMQIMHY DLH
DYDIME®! R Z DMUHQMXVDWY DQG SIFQEE WV JROIQU J XIGHG QDWILDCDQG KIMRUE VRXWY DUH WMSVDZ D\ [URP WH P Xl
XVHWDIO: W IW FBRVH YIFLQIW VR RFDCDI UEX@4UH &RXQW UHVGHQW DR KDYH DQ H WDRWGIQDY VHBPMRQ Rl ®FDARRG

Z 1OHV DQG EHHWY/

6DFDP HQWR &RXQW LVRQH Rl WH P RWADI I RUGDE®I KRP H EX\ LQJ P HARSROEZQ DUHDVLQ WH WM DQG KDV D WG

Z RINRUAH KLIK JUDGXDARQ UDWAV DQG FREUH HGXFDWAG UIHVIGHOW 7KH &RXQW IV D GDGHUIQWH  \WAHOWU HARQRP \

Z W JURZ LQJ DGYDQRHG P DQXIDAMUQJ DIUFX@OXUH DQG IRRG FODQ HQHUI\ WIRKQR®J\  LQIRWP DARQ DQG FRP P XQIFDWRQV
WIKQR®J\ DQG @H VAHQAHV
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7KH &RXQW Rl 6DADP HOWR Z DV LOFRBRUIDWG [Q 1Q UAVSRQVH VR WH QHHGVRI DJURZ IQ) SRSXOMRQ DQG Z DVRQHRI
WHRWIQDO  FRXQAHVRI &DARWID Q WH 6DRDP HQR &RXQW &KDUMUZ DV HABEQKHG DRQJ Z I WH &RXQW

([ HRXWYH SRUMRQ

7KH &RXQW LV JRYHUDHG E\ ILYHP HP EHW/RI WH 6DRLDP HQWR &RXQW %RDUG Rl 6XSHUYVRYY HBFWMG RQ D QRQ SDUADQ
EDVV VR VHUH VR J HUHG | RXU\ HDUWALP V' HDRK UHSUHVHQAQ) RQH RI WKH [ LYH GMMPW 7KH &RXQW ( [ HPXWYH L UAVSRQUE®
VR WH %RDUG | RUSGQQLQ) RUDQL] LQJ DQG GLLHAWQI &RXQW DPRYMEHY 2 WHUHBIPMG R [ LEDY LOFOXGH WH $WHWRU ' MMBPW
$WRUDH DQG WH 6KHULI

Q DQ DP HQGP HQWIR WH &RXQW &KDUMUZ DVIP SGP HOWG \R RU DQL] H WH &RXQW RQ DQ DIHQR EDVVIRUP RWH
H 1 HPAYH DGP LOMADMRQ RI I XQPARQV I RUZ KLFK WH &RXQW ([ HEXWYH LY UHVSRQVEE®! VR WH YRDUG RI 6XSHUIVRY/
$SSIRYHG E\ WH HBRRWDM WH DP HQGP HOWHWREQAKHG DIHQR KHDGVVR JUIRXSVRI &RXQW' HSDUR HQW 7KH IRXU
DIHQAHY Z IWIQ WH &RXQW Z KIFK UHSRUMNR WH &RXQW ( [ HFXWYH DUH$GP LOMADWYH 6HIYEHV &RP P XQIW 6HUMEHV
3XEQF 6Dl HW DQG -XVWFH DQG 6RADCEHYLFHY 6DRDP HQR &RXQW KDVP RIHWDQ  GHSDUR HQW DQG RI I LFHV WDW
SURYIGH VHYIEHV VR &RXQW UHMGHOW

7KH &RXQW LV LHVSROME®! SXU/XDQWR WH &RXQW &KDUMURURUEQDORHY RUE\ WM RUIHGHUDCP DQGDW R SURYIGH
KHDOK DQG Z HODUH FUP LODOMMVARH DQG P XQEESDOHWYIFHV LOFXGIQI @Z HQIRUAHP HQW DV Z HGDV RIKHUVHUYEHV \R
&RXQW UMGHQW 0 DNRUVHYFHV LQFOXGH WH $ILBRUAB\ WP $QIP DO8.DUH DQG 5 HIXOMRQ &BIN5HARUGHU &UP 1QDO
XWEH + HDOM DQG: HODUH 3URSHUV 70 6\ VWMP  5HIIRQDCBDUNY 7WDQVSRUAMRQ : DM 0 DQDIHP HOWDQG 5 HR FOQJ
9RWUS HIMADWRQ DQG : - DWAUS HVRXURHV

7KH &RXQW VVRVBCRSHIDWRJ EXGIHWRU VP RIHWDQ EIARQ DQGWHMHDWHP RIHWDQ I XOWP H
HP S&\ HHV
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7KH' HSDUR HQARI + HDOK 6HUYEHV DV SDUARI WH 6RADBHUIMEHV$JHOR LHSRUAQI VR WH' HSXW &RXQW ( [ HPXWYH
BRADCEHWYLEHV SURYIGHV VHUYLFHV DQG SLRIWDP VR UMMGHQW Rl XQLOFRUSRUDWG 6DRDP HQVR &RXQW DQG WH VHYHQ
AMHV Z IWKIQ IWERXQGDY  7KHSUP DY P DMMRQRI WH' HSDUR HQWY/ VR SURP R DQG [P SLRYH WH KHDOM DQG Z HApHW
Rl WH UHMGHQW R 6DFRLDP HQWR &RXQW

7KH' HSDUR HQARI + HDOM 6HUYIFHY Z DV HMBEQUKHG GXUQJ ) MFDG<HDU 7KH" HSDUR HONOQFXGHY WH
IR@Z 1QJ GYIMRQV 3UP DU +HDOM 6HIYIFHYV 3XETF + HDOM 6HYIEHY DQG %4-KDYIRUWDGH HDOM 6HUEHY 7KH' HSDUR HQW
DOR LV LHVSROME®! | RU-XYHQLB! 0 HGLFDADQG $ GXORUHPWRQDGEHUWYIFHY DV Z HODV WH RYHUAJKVRI WH 0 HGIFDO

7UDWR HMEXGIHWKQW 7KH $ SSURYHG ) IMFDO<HDU YXGIHWY/ DSSUR] [P DMO P LARQ DQG LOFX(GHV I XQGIQU
ILRP ) HGHDOBVMM 5HD@I QP HOWDQG JUDQW Z W D1 HVERXQW &RWIRI P LGIRQ DQG IXOWP HHP SB\ HHV
7+( 326721

7KH' WHARURI + HDOM 6HUEHV LV UHVSROME®! | RUWH RYHDOSOQQQI RUDQL DWRQ DQG HYDXDWRQ RI DO

" HSDUR HOWRSHUIDWRQV DQG DRRYIMHYV 7KH' ILHARURYHWHHY DARSHIDWRQV  LOFXGQJ WH RHDWRQ [P SGP HOWMRQ
DQG [P SIRYHP HQWRI SRTHHY SIRWRFRODQG SIRAHGXUHY LHOWQJ VR DQDVSHAW WH' HSDUR HOW/ SLRIWDP V DQG
VHUIFHV 7KH" LWHARURI + HDOK 6 HUYIFHY DOR HAREQKHVWH' HSDUR HOW WKRUADQG ®RQJ WP JRDAY DQG

SWRIWDP V

7KH' LWHARURI + HDOK 6HUYIEHV VHUYHV DVWH' LUHPVRUR! + HDOM 6HUYLEHV LV WH' HSDUR HQW DSSRIQAQI DXWRUW
DQG DRV DV WH &RXQW @DIVRQ Z IW | XQGIQJ DQG LHIX@MWRY DIHQAHY REVBIQV SLIRIWDP  DSSURYDOHVEBEQKHY DQG

P DIQWIQV FRRSHIDAWYH Z RINQJ IHDMRQWKISV Z IW %RDUG P HP EHY DQG &RXQW RIIADY DQG LGHWIHY RSSRUMXQMAV
IRUHILAHQR [P SLRYHP HQW LQ G IMDMYH DQG IHIX@WRY UHYIHZ SLRFHWHY 7KH' LLHRRUHQUXUHY DGKHUHQFH \R @Z V

DQG UHIXOMRQV DQG P DIOWIQV H T HARYH Z RINQJ UIHDMRQWKISV Z I MBI T &RXQW GDGHWY LQMUDDADQG H WALQDO
WINHKR@HWY DGYRFDR DQG FRP P XQIW JURXSV DQG KHDOK VHUYLEHY RU DQL DARQV VR FUHDWA [P SGP HOWDQG DRKIHYH

VKDUHG JRDY DQG LQWDWYHY
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. H FKDIIQIHV DQG RSSRUMQMHV | DAQ) WH QHZ ' LUHARURI + HDO 6HUYLEHV LOFOXGH
e ' HMJQQI KHDK FDH DQG EHKDYIRUDCKHDOK ADWILHV VR P HHVIH QHHGV R SURUW SRSXMMRQV LOFOXGIQ) WH

XQKRXVHG MVAFH LQYROHG LQGLYIGXDY \ RXW, LQYROHG LQ FKIES Z HODUH DQG MYHQLB! MVAEH Vi MP V DILQI DGXAV
HW

o (QUXUQJ DGHTXDWM EHKDYIRUDOKHDOK. 6SHADAV 0 HQVBOF HDOK DQG 6XEVMIQRH 8 VH 7UHDWP HOWFDSDAW DQG
LI LDVAKPMUH VR P HHWIQRUHDMQJ VHUYIEH GHP DQGV

e ' HYHRSIQI VWWDWI IHV VR DGGIHW WH P SDRARI Z RUN RUAH WKRUWAZJ HY DRIRW KHDOM DQG EHKDYIRUWDGKHDOK
WP V

o (QUXUQI WHERXQW LV H I HAAYHD VBIRUQI QHZ VADWIIHV VXK DV&DS-0 I[QWDWYHY D 6RADO HDOK -QIRUP DARQ
([ IKDQIH HF VR P HHWERFDOQHHGV




7KH&RXQW RI 6DRADP HQR LV VHHNQJI DG\ QOP IF
LQGIYIGXDCY IV D EURDG KHDOK VHUYLEHV EDANJ URXQG DV

Z HODVH WIQUYH LQ GHSW P DQDIHP HQWH SHUHQRH 1O
WH SIRYIMRQ Rl KHD®K DQG RUEHKDYLRUDCKHDOM, VHUYLEHV

-GHDOFDQGLGDWAV Z LA@GHP ROWUDVA KLIK BIYHO
H[ SHUHQFH Z VK DV Z H@DV DQ DELOW VIR

e [/ HDGVWADWILE S@QQIQI Wl GHYHRSP HQWDQG
RU DQ DAWRQDCH! | HARYHOHW LQIMDWYHY

e * RYHUQ D VHUYIEH | RFXVHG Z RIN FXGOXUH Z KL
FXGYDWRJ DQ HOYLLRQP HQARI P XWWDAUHVSHRW

e ' WHAWHQIDIH DQG P RWYDW WA I WILRXJIK
WDQVIRWP DAYH FXOXUDAFKDQIH DQG SLRIDP
LOMDWYHV

e ' HYHRS DQG VXWIIQ VIAWRQU SDUHUKLSY DQG
SIRIHMRQDOHDMRQWKISY Z IW WINHKRGHWY/
FRP P XQW P HP EHW/ JRYH.QIQJ ERDUGV HBIPWG
RIIIADY DGYRFDA JWRXSV DQG FRP P XQW SIRVIGHW

DQG RU DQL} DARQV

e ' HYHRS IQORYDWYH VWWDWI LHY DQG VRGWRQV IRU
P HAWQJ SLIRIWDP  DQG VHIYMFHY REMPWYHY DQG SRTA
JRDY

e (11HPRYH® QDYLIDWA DQG UHVROH VRADCDQG SROAFDO
DXHY WDWOQI OXHQFH WH DGP LOMADWRQ R KHDOM
VHFHV SLRILDP V DQG [QMDWYHY

o 3LRYIGH GILHPARQ DQG J XIGDQRH VR Wil | UHJ DUGIQ)
RW DQJ DMRQDOYIMRQ VWDWAILE JRDY DQG SLRILDP
LOMDWYHY

$ CGMRQD@® VKH' LHRVRURI + HDAK 6HUYLFHV Z L

" HP ROWADW H WIQWYH NQRZ BIGIH DQG
XQGHUAMQGLQI Rl WHOZ V LHIXOMRQV DQG WHQGV
DIIHAWQJ SUP DU KHD® FDUH P HQWCKHD®K
VXEWBQRH DEXVH WHDW? HQADQG RXVIRXWHDRK DQG
SUHYHORQ DQG WHDR HQASLRILDP V

+ DYH H WQWYH H SHUHQRH P SGP HQAQU
FRP SUHKHOWLYH RSHUDWRQDCSLRILDP V I XQPARQY
EXGIHW DQG DGP I[QMADWYH SURFHWHV | RUD @UIH

JRYHWOQP HOWOGEHSDUR HOW

+ DYH H WIQVYH H| SHUHQFH IQMUBUHWQ) @Z VDQG
UHI XOMRQV SHIRLQLQ) VR KHDOK FDUH DQG
SUHYHORQ DQG WHDRP HQASLRILDP V DQG VHFHV
DV Z HODV H WQWYH H SHUHQFH GDGIQU
FRAERWDWYH SRIA DQG SLRIWDP GHYHBRSP HQW
HIRUW

+ DYH H WQUYH KLIK GIYHCH SHUHQFH GLLHRWQJ

DGP IQMADWYH EXGIHWDQG | IVFDCP DQDIHP HQWDQG
SHWRQQHIP DQDIHP HQWDPAYWHY | RUD U H
JRYHUOP HQECRU DQL DURQ

+ DYH H FHSWRQDCDQDOWFDORLI DQYJ DARQDODQG
LOMSHIRQDCDQG FRP P XQIFDWRQ W@

© RUINZ HQZ IW HBIPMG RI [ IEDY JRYHUWQIQI ERDUGV
RIILADY [LRP D@BIYHY Rl JRYH.OP HOWIQMUODADQG
H WILQDCDI HOR. BDGHY EXVIQHW RZ QHY/
DGYRFDR JURXSV WH JHQHIDCSXEQE DQG WH P HGID

%H D KDQGV RQ VHD GUYHQ DQG UIHVXWV RUHQWG
VWDWAI LF GIDGHU

%H SHWRQDE®! DQG DSSURDFKDE®! DQG
HOWXVIDWED@ P RAWYDW DQG XQU\ Wil DQG
LOMUODCDQG H WLDDOWBNHKRGHLY

([ HP S@\ SHYWRQDAQWIUW GHGIFDWRQ R SXETF
VHFH DQGDFRP P IV HQWR P SLRYIQJ WH QYHVRI
FRP P XQIW P HP EHW/

3RWHW DO DUMUV' HIUHH RUKLIKHUILRP DQ
DFFLHGIWG FR@U H RUXQLYHUAW 1Q EXVIQHW

DGP LQMADMRQ KHDOK VHUMEHV KHDOK

DGP IQMADMRQ HQYILRQP HQWIKHDOK. SXEQE

DGP IQMADMRQ VRADXY RIN FRXQUHIQI SV FKRBJ\
P HGIAQH QXUAQ) RUD FRVHO LHDWG | IHT D
UHDWAG JLDGXDW GHIUHH LV SLH HULHG
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7KH&RXQW Rl 6DALDP HQWR RI1HW DQ H FHIIQW

FRP SHQVDARQ DQG EHQHIIW SIRIWDP  7KH\VDDU WDQIH
| RUWLY SRUMRQ LV DQOXD®
IOFOXGIQI D P DQDIHP HQWQRHQWYH 7KH DWDPRYH
EHQH W SWRIWDP  LOFOXGHV

5HILHP HQW 7KH &RXQWV GH LOHG EHQH IMBHQURQ SOQ

IV SLRYIGHG E\ WH &RXQW (P S& HHV 5HMHP HQW DZ R
DQG VP DQDIHG E\ WH 6DFDP HOWR &RXQW

(P S® HHV 5HWHP HON\ WP 6&( 56 %RDIGRI

SHWHP HQW

$XVR $ @RZ DQFH SHUP RQW

0 HGLFDO-QUXWDQFH  &KRIFHRI +0 2 DQG +LIK

" HGXPUE®I + HDOK 30QV +' +3 R IQFO(GH . DVHU

6XWMU DQG . HWMLD + HDOK $ GYDQURIH

" HIHULHG &RP SHQVDARQ  $ GHHULHG FRP SHQVDMRQ
SWRIWDP LVDYDIME® WIRXJK WHE&RXQW ~ E ' HHUHG
&RP SHODMRQ3MQ 7KH &RXQW Z LGP DK FRQMEXWRQV
WWH  E ' HHUHG&RP SHODWRQ3MQXS\WR R
WHP ROXO® JIRW\DDY IORD D SOQDVEQ DVWH
FROMEXWRQV\RWH ~ E DIHDAGDW Rl JIRW\DDUY
FROWOXRXVO WURXJIKRXVWKH\ HDU

/ U H-QVXWDQFH 1Q @H LOVXWDORH FRYHUIDIH IRU
WHHP S®& HH DQG | RUD@HDI LE®! GHSHQGHQW
(P S®& HHV KDYH WH RSMWRQ VR SXURKDVH XS \R

L DGGIMRQDOT H IQVXUDQRH FRYHWDIH

+ RQGD\ V SDIG KR@ED V SHU\ HDU

9DFDMRQ  7ZRWRILYHZ HH\W EDVHG XSRQ GIQI\K RI
VHUYEH Rl SDIG YDFDWRQ
6LFN/HDYH  GD\VSHU\HDU

) O LE® 6SHQGLQI $FFRXQW (P S® HHVP D\ VHWDMGH
IXQGVRQD SUH W EDVV\R SD\ |RUHDILE® P HGIFDO

DQG RUGHSHQGHWFDUIHH SHQWHY
SHUSD\

2 VKHUYHQHI LW 7KH &RXQW FRQMEXWV
SHURG IQR D 5 HWHH + HDOK 6DYIQUIV 3DQ
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+\ RX DUH LOMUHVIMG LQ SXUUXIQI WL XQITXH DQG

H FHSWRQDOFDUHHURSSRUMQIW SGDVH VXEP IV RXU
UHVXP H DQG FRYHUGMMUYID HP DIOR

0 DEWD&# VDFFRXQW JRY

7KH LOQMDO LAQJ FXVRIT VO RQGD\  $XIXWV

7R EH FROMGHHG IRUWLY H AWQJ RSSRUMQW SGDWH
DSS® E\ $XIXWV 7KLY UHHRAXIW HQWZ L@HP DIQ

RSHQ XQWOMH SRVMRQ LV | GG

) R@®Z 1QJ WH L) GHDGOH VXEP MY Z LlQEH VRIHHOHG
DAFRUWGEQI VR WH TXDA LFDWRQV RXWIDHG DERYH 7KHP RWV
TXDQHG ADQGGDWY Z LQEH LOYIWG VR SDUARSDW 1O WH

IQMUIYIHZ DQG VHBIPARQ SLRAHW -QWAYLHZ VDUH
WIQBWYHD VAKHGX®IG DV IRGRZ V

e 3DQHOQMUMHZYV  Z HHNRI 6HSWP EHU
e )IQDOQMMHZY ZHNRI 6HSVWAP EHU

+\ RX KDYH TXHWRQV DQG | RUDGGIMRQDAQ RLP DURQ

DERXVWMLY SRMMRQ SGDWH FROWRN&DQGEHRH 0 DEWD
+ XP DQ5HVRXUAHV 0 DQDIHU YID SKRQH DW

RUYID HP DICDVWD DEWD&# VDEFRXQW JRY

7KH&RXQW R 6DFADP HOR LV$Q ( TXD SSRUMQW
(P SBHJ




